

































































The trustees present their report and financial statements for the year
ended 31March 2025.

The accounts have been prepared in accordance with the accounting policies set out in note 1
to the accounts and comply with the charity’s Articles of Association, the Companies Act 2006
and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective from 1 January 2019).

Statement of trustees’ responsibilities

The Trustees (who are also the directors of Community Foundation in Wales for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the Charitable Company and the group
and of the incoming resources and application of resources, including the income and
expenditure, of the Charitable Group for that period. In preparing those financial statements,
the trustees are required to:

¢ select suitable accounting policies and then apply them consistently;
* observe the methods and principles in the Charity SORP;
* make judgements and estimates that are reasonable and prudent;

¢ state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Charitable Company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to
show and explain the charitable company’s transactions and disclose with reasonable
accuracy at any time the financial position of the charitable company and to enable it to
ensure that the financial statements comply with the Charities Act 2011, the Companies Act
2006, the applicable Charities (Accounts and Reports) regulations and the provisions of the
trust deed. They are also responsible for safeguarding the assets of the charitable company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement as to disclosure of information to auditors

So far as the trustees are aware, there is no relevant information (as defined by Section 418 of
the Companies Act 2006) of which the Charitable Company’s auditors are unaware, and each
trustee has taken all the steps that they ought to have taken as a trustee in order to make
them aware of any audit information and to establish that the charity’s auditors are aware of
that information.

Auditors

This report has been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities (effective 1 January 2019) and in accordance with the
special provisions of Part 15 of the Companies Act 2006 relating to small companies.

Approved by the Board of Directors on 6 October 2025 and signed on its behalf.

Judi Rhys Derek Howell
Chairman of trustees Trustee & Treasurer
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Extent to which the audit was considered capable of detecting irregularities, including fraud

lIrregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:
e We have considered the nature of the sector, control environment and financial performance;
e We have considered the results of enquiries with management and Directors in relation to their own
identification and assessment of the risk of irregularities within the entity;
e We have reviewed the documentation of key processes and controls and performed walkthroughs
of transactions to confirm that the systems are operating in line with documentation; and
e We have considered the matters discussed among the audit engagement team regarding how and
where fraud might occur in the financial statements and potential indicators of fraud.

As a result of these procedures, we have considered the opportunities and incentives that may exist
within the organisation for fraud and identified the highest area of risk to be in relation to revenue
recognition, with a particular risk in relation to year-end cut off. In common with all audits under ISAs
(UK) we are also required to perform specific procedures to respond to the risk of management
override.

Our procedures to respond to the risks identified included the following:

e Reviewing the financial statement disclosures and testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on
the financial statements;

e Performing analytical procedures to identify unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;

Review of board minutes;

Enquiring of management in relation to actual and potential claims and litigations;
Performing detailed transactional testing in relation to the recognition of revenue, specifically
grants, with a particular focus around year-end cut off;

¢ In addressing the risk of fraud through management override of controls, testing the
appropriateness of journal entries and other adjustments.

We also communicated identified laws and regulations and potential fraud risks to all engagement
team members and remained alert to any indications of fraud or non-compliance with laws and
regulations throughout the audit.

As a result of the inherent limitations of an audit, there is a risk that not all irregularities, including a
material misstatement in the financial statements or non-compliance with laws and regulations, will
not be detected by us. The risk increases the further removed compliance with a law or regulation is
from the events and transactions reflected in the financial statements, given we will be less likely to be
aware of it, or should the irregularity occur as a result of fraud rather than a one off error, as this may
involve intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Auditors’ Report.

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the charitable company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charitable company and the charitable company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Chris Trantham FCA (Senior Statutory Auditor) Date 20 Nbsnadg 2025

for and on behalf of Bishop Fleming Audit Limited

Chartered Accountants
Statutory auditor

10 Temple Back, Bristol, BST 6FL
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Registered Name: The Community Foundation in Wales Registered Company Number: 03670680 Registered Charity Number: 1074655

Consolidated and charity balance sheets

Fixed assets

Tangible assets

Intangible assets
Investments

Property

Securities

Long term debtors
Current assets

Debtors

Cash at bank and in hand

Assets held for sale

Current liabilities

Creditors: amounts falling due
within one year

Net current liabilities / assets

Total assets less current
liabilities

Creditors: amounts falling due
after one year

Net Assets

Represented by:

Unrestricted funds:
General fund

Restricted income funds

Endowment funds

Note

10
10

10
1l

13

14

15

18
19

Group
2024/25

Total
£

2023/24
Total

£

Charity
2024/25

Total
£

2023/24
Total

£

- 6,243 - 6,243
665,000 1,000,000 - 500,000
23,239,493 23,049,897 15,262,125 15,045,786
23,904,493 24,056,140 15,552,029 15,552,029
53,960 58,400 - -
91,529 128,841 81,999 126,655
500,405 1,463,598 148,983 1,022,231
500,000 - 500,000 -
1,091,934 1,692,439 730,981 1,148,886
(1,445,081) (1,5654,296) (1,370,751) (1,473,662)
(353,147) 38,143 (639,770) (324,776)
23,605,306 24,152,684 14,622,355 15,227,253
(174,434) (602,999) (135,494) (567,019)
23,430,872 23,549,685 14,486,861 14,660,234
611,413 596,430 611,413 596,430
473,807 535,005 273,077 345,578
22,345,652 22,418,250 13,602,370 13,718,226
23,430,872 23,549,685 14,486,861 14,660,234

These financial statements have been prepared in accordance with the special provisions of Part 15 of
the Companies Act 2006 relating to small charitable companies. The notes at pages 39 to 70 form part of
these accounts. The financial statements were approved by the Board of Directors on 6 October 2025
and were signed on its behalf by:

Derek Howell
Trustee & Treasurer

Judi Rhys
Chair o¥ Board of Trustees
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